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This  is Riverton  Cityõs third  
edition  of  the  Popular  Annual  
Financial  Report  (PAFR). The 
information  in  this  PAFR is taken  
directly  from  selected  funds  in  
the  FY2013  Comprehensive  
Annual  Financial  Report  (CAFR).  
It  is a summary  of  information  
contained  in  the  CAFR and  is 
written  in  accordance  with  
Generally  Accepted  Accounting  
Principles .  Riverton  Cityõs CAFR 
and  PAFR for  FY2013  may be 
found  on  the  Cityõs website  
www .rivertoncity .com . 

 
Mayor  

Bill Applegarth  
 

City Council  
Brent Johnson  
Alan Leavitt  

Sheldon Stewart  
Tracy Thaxton  

Roy Tingey  
 

City Manager  
Lance Blackwood  

 
Finance Director  

Lisa Dudley  
 

Table of Contents  

2 



Dear Citizens of Riverton: 
 
LΩƳ pleased to provide you with our third Popular Annual Financial Report (PAFR).  Riverton 
City routinely provides financial information to many different entities for various purposes.  
And of course, all of our financial records are readily available to anyone who asks.  But this 
PAFR is a basic report intended to provide important financial information about the City in a 
readable format so that anyone who is interested in the /ƛǘȅΩǎ financial health can quickly 
understand our recent performance, current status, and likely future trends.  All of this is 
being done as a service to our citizens in an effort to maximize the transparency of Riverton 
City government. 
  
The attached financial reports show that Riverton City remains in a sound financial position.  
Our reserves are strong and our point of sale tax revenue continues to grow.  The 
significance of this condition for wƛǾŜǊǘƻƴΩǎ long-term financial health cannot be overstated. 
The rebounding economy is having a positive effect on new housing construction and 
renewed interest in commercial development. 
 
²ŜΩǊŜ proud of the continuing progress ǿŜΩǾŜ made in constructing major upgrades to 
wƛǾŜǊǘƻƴΩǎ vital infrastructure.  Recently, UDOT completed a continuous flow intersection at 
13400 South and the Bangerter Highway that significantly improves traffic flow.  Not only do 
infrastructure improvements improve our quality of life, they also lay a solid foundation for 
enhanced economic development, which helps ensure the /ƛǘȅΩǎ financial strength for many 
years to come. 
  
Lastly, LΩƳ proud to report that objectively speaking, the quantity and quality of services 
provided by Riverton City to its residents have never been higher.  Once again, this level has 
been sustained without a City property tax.  We continue to emphasize efforts to provide 
our residents with the best possible value for their tax dollars.  Our City Council has played a 
central role in this accomplishment, and I thank them for their principled and effective 
service. 
  
Thank you, 
 
Bill Applegarth 

Letter from  
our Mayor  
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  Brent Johnson,  Roy Tingey,  Sheldon Stewart  
  Alan Leavitt,  Tracy Thaxton  

Council Members by District 
District 1 - Sheldon Stewart 
District 2 - Roy Tingey 
District 3 - Tracy Thaxton 
District 4 - Alan Leavitt 
District 5 - Brent Johnson 
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The first people that settled in the area that is now Riverton arrived in the 1850s. 
They lived in crude, widely scattered, dugout homes along the river bottoms. 
Archibald Gardner was the largest landowner, and may have been the first to live on 
Riverton land, though early accounts disagree.  Because of this, the land along the 
Jordan River and surrounding area was called Gardnerville.  Due to the lack of 
irrigation water, initial growth was slow.  However, the town began to grow as 
settlers developed a cooperative to build a ditch which later resulted in a canal that 
opened cultivation attracting new residents.  Riverton later became incorporated into 
a town in 1948 and a city of the third class July 3, 1967. 
      
By 1914, Riverton began to prosper as an agricultural community.  wƛǾŜǊǘƻƴΩǎ business 
district also thrived.  In 1879, a judicial precinct was established and the ǎŜǘǘƭŜƳŜƴǘΩǎ 
name was officially changed from Gardnerville to Riverton by Judge Charles Smith.  
The first meetinghouse was constructed in 1879 which served as a church, a 
schoolhouse, and a community meeting place.  A new meetinghouse was planned and 
the architect selected was Richard Kletting who also designed the Utah State Capitol.  
The entire community hauled material by wagons, including granite from Little 
Cottonwood Canyon.  The Old Dome Church, which it came to be known, was used by 
the residents until it was torn down in 1940.  The Dome Church was part of the 
inspiration in the design of the new pavilion being constructed as part of the Main 
Park renovation, which is currently underway. 
 
 

 

The Old Dome Church  

 
Before the turn-of-the-century, Riverton farmers gradually 
changed from self-sufficient to commercial farming.  They 
specialized in alfalfa, wheat, sugar beets, tomatoes, poultry, 
sheep, and dairy cows.  At this time, the LDS Church began 
to store tithed produce and livestock on land located at 
1150 West 12400 South.  This area is now known as Tithing 
Hill.  In 1912, electricity first came to Riverton and in 1913 
the Salt Lake and Utah Railroad (Orem Line) was started and 
went through Riverton west of Redwood Road.  It stretched 
from Salt Lake to Payson and was used as a commuter and 
freight line.  Riverton had its own train depot and trains 
used this line from 1914 to 1945 after which the rails and 
ties, along with the depot, were torn down. 
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In 1886 a άǘƛǘƘƛƴƎ ȅŀǊŘέ was established in Riverton on 
land purchased from Samuel L. Howard.  Located on the 
brow of the bench and sloping down the bank towards 
the river, the site was locally designated as ά¢ƛǘƘƛƴƎ Yard 
Hill.έ  Faithful Mormon Church members brought their 
tithed increase in produce, livestock, poultry, grains, and 
other farm products to this collection site. Freeman R. 
Lloyd was the first supervisor of the Tithing Yard.  His son, 
Thomas B. Lloyd wrote about the operation of the Tithing 
Yard. 

ά²Ŝ fed sheep, hogs, chicken & etc. that was turned in on 
tithing.  When the cattle & sheep & etc were fat, they 
were driven to the Church farm at old 13th South & 1st 
West, now 27th South.  I spent many a day trailing cattle 
and sheep to the Church farm.  There they were butchered 
and sold, and the money turned over to the general 
authorities of the Church.έ 

The Tithing Yard discontinued operation in 1913. 

 

City Quick Facts 
Population     40,398 
Elevation        4,439 feet 
Area  12.6 square miles 
Median Household Income $86,072 
Unemployment rate 5.0% 
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The /ƛǘȅΩǎ General Fund revenue was $8.3 million in fiscal year 2013 compared to $9.5 million in 
fiscal year 2012.  The reason for the large decrease is due to the /ƛǘȅΩǎ annexation to the Salt Lake 
Valley Law Enforcement Service Area (SLVLESA) and the elimination of the /ƛǘȅΩǎ property tax rate 
effective January 1, 2012. The largest sources of revenue were Sales Tax and Intergovernmental 
revenue.  The following chart shows a comparison of the individual revenue categories for the 
current and  previous fiscal years. 
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Because of its prime location between major transportation systems, Riverton City continues to 
attract the attention of retailers and commercial businesses resulting in a strong and growing sales 
tax base.  In Utah, sales tax revenue is distributed on a two-part formula; direct point-of-sale and a 
state-wide-pool, which is distributed based on population. Economic conditions in Riverton appear to 
be better than they are in Utah as a whole. 
 
Although wƛǾŜǊǘƻƴΩǎ sales tax base is anchored mostly in general retail and grocery sectors, it also has 
strong and growing contributions from construction and home improvement establishments as well 

as restaurants.  
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Point of Sale vs State Sharing Sales Tax Revenue 
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The /ƛǘȅΩǎ General Fund expenditures (excluding transfers and sale of capital assets) were $9.1 
million in fiscal year 2013 compared to $9.9 million in fiscal year 2012.  The largest decrease was 
attributed to the /ƛǘȅΩǎ annexation to SLVLESA which eliminated the police contract from the General 
Fund.   
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The /ƛǘȅΩǎ investment in capital assets for its governmental and business-type activities 
combined, totaled $229.3 million net of  depreciation, amortization and related debt at 
June 30, 2013.  Types of assets included in this category are land, buildings, machinery 
and equipment, improvements other than buildings, and infrastructure. 
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City Quick Facts 
Parks  31 
Pavilions  20 
Playgrounds  28 
Soccer/football fields 23 
Baseball/Softball diamonds 15 
 
















